
TRADE AND FINANCE

The Bunnesi of 19C7.Curious Statis¬
tics.Failures for the Year.The Les¬
ion of History.Contraction of
the Currency and Mercantile

Bankrv.ptcy-'-Is a Fanio
Impending ? ^

Tha n«p*a*loa of the very prominent house of Uesarr.
-^Mtray, Gibbs* Ha'd asila, ®r this city, within the past

VNti-on* »t tha Leanest Arms in ih» lea trad*;
, f»tlur» of tne firm uf .Sherwm 4 Co , of Union squaro
Ulai, and it* lata fuiiu-e of a prominent o 'tnnisrclal (lr;a
H PMisdslptila, with abilities of $$03 00 J, upon wblcb

Btra than iwniy IIve cunts on . dollar Is likely to
be rea!l-»4 from ilia a«*et*. ar* facta of trad# which aro

likely to com;>el business men lo psusa, think and
i apaculate upon tha in ncrcial probab litlesof lsbS, and
is canvass consider*'* v t*io *ariOJS sisigrca'jle causes
Jpf tb* I-resent sppr .ximstion to a cr.su. For th* past
six months ib ie lias b**n a ataady lncrea=a of ihe
.ens* of lns»ciril* hi bi«"i»si circlos, and this bit
arisen principally Ir rn tin fact that lo no six months in
ibe comm*rc»l nlsto y-if A u rn has tha porcentago
ol heavy an I p.imiuem Loumj which bavo
auspea led o oa In so larg« proportion to the
whole numa-.-r of failures In the comrnorclal
annals of IS67.unilic» ISiQ-37 -small hnusoa havo
loomed to enjoy comjarative Immunity, while lnrgor

« ud more ex'ens vo nousea hare, by the score, gone Into
baukruptcj ; and till- im* l»*ea dm partially to the fact
3f over sut>pi«, b-it more materially lo tbe dopreclat on
of commercial u oc» through tho gradual, but vet too

i rapid, contraction »t tha currency. The national bank¬
ing system liav-.ug couuwlio.l bu«iuess men. as It hi', to
jay from fifteen m *iu neoa conn for the use of every
dollar ab-orbed lo trn-le, has also, It Is obvious, con¬
tributed lis shar: in iroiuciiig tba present pervading
depression la businu-s.a-), lo fact, ever/ acute political
acouomist pfJ cii' i that it would when the adoption of
tha systsra was firm a;<tatrd. Three operative causes
may, therefore, be in-uaM fr >ra tbe pressut depreisioa
af business tnrougti mt thi '.oantrv, viz:.
L Tha depreciation <>f commercial valjes produced by

nn nnwlna and too rap. 1 c->n r*cton of the volume of
oarraaey, iaeident io tne *n Ijavor on the part o" the
6aorotai7 of the Trea-ury Ui rod :ce tbe price of gold and
vender (be resump too of specie pirments feasible.
X Ihe further deorucia ion of tb*9e value* Induced by

excess or supply, and only to have boeo counterac'ed by
f wMmymJin; ptnuutuiuess of currency and a conaa-
Quecl activl.y of trad >.

a Tbe exactln* usury of tha natl <nal banking system,
which compel* the po ipio of tie Uuued States to pay
from fifteen to elghenn per cant for tba use of ovary
dollar applied to c»uisa.*rcUl and productive purposes.

Neither of these cau<*<, lliou.h sufflcisntly depressing
In Itself, would probabtr nave b*en equal to tUa bring¬
ing about of the prevailing stagnation In bu>.nots,
though, with tha thru* in no nb nation, It was qsite im-
possible that coin n«rcl il prosperity should prevail for
tnany months; and, in tne pressnt hasping of failure
upon faliore, theco ntrv Is vaping only tba lagtlmata
harvest from tba seeds us financial gmdsa bavo sown.

depreciation of commercial values, saspeuslons, failures
ut kaakruptcioj by the d»ten being nothing more nor
toaa (has tha locicat consequence t of tbe financial policy
.f tha past two or three y am. In 1805, at tha close of
tha war, value* of evrry sort wero based upon the voiume
.f currency then In cirorlatien. At a certain oost for
tha labor of producing, a certain amount ol
produatioa waa on baad; and ainca then.wages
not having bean mitenaily reduood, while tbe
valua of that la which bare been paid has bean
?nhsnoed.the coet ol ihsn-ilaoture, meas ired by tne
gold standard, bus increasrii at lra*t fifty psr cent. In
fact, wh.le the ourruuey p-ico of ub->r reoiains what II
Is, every stop by which that eurriaov approximates lo
tne gala standard euhaiioo* b. a i-.'ria n dednite per¬
centage th* cuel of in.iimiaciur* and the cost of |>ro-ductlon in 'currency.». *., t;io prieo la>>'>r of inmsin ugwhat It is. no deprrtciatioj >>i e >.uinerC al values c»n be
telerafad without ibe utm «t in|o/v to trade Wagoe,
«n tbe other hand, rauoo be inau'riauv redueai unless
. corraapondinrf r uucilon iu oread<tuCT« and ediOiM
generally aco«<tup:«oies; and oi values in this direction
Ho symptoms of depression are main *<ted. The o|ierv
Mve must be employed *t the pie?ent rata ol
whtle edible* rvmain at tb» i><««eut figures, aud of rail
In tbe prices of tiiosa u*oe aar.os thsr* sre no indl
cat on*. To have preveuted *eo«*rai bus uess
demoralizstlon, c >mm<'re»al values, by wulch
pi.rase is meant tha cjH of fabrics to tbe consumer as
oompar*d with ihe d*i of production, ought not to Dave
t>et*n matartaliy re«tuc.jd. Kor purpjee* of activity in
trade, retail prices ought n*ver to fa!) bolow tns ilgnre
Udicatad by t**uty five per cent ndded to tne c.*t or
Production; and f, Ir m auy csuso, rciall pneas aro
depreciated below lliui Usure. the business lutsri-sts of
tbe country sudor, an<i lailore. suspension, and lo*« and
panic are ninonit tne niB-rquencM. Now, it happens
ihsi the policy of ciintia 'I >n has deprec ^te I commer¬
cial values iklow tne sold ost of in icutacture at the
sreaenl rata of was»t; *rd lor this r«a«>n It hspneM,
furthsrmo's, that Uu-lne * is at a K.andstili, aad a parflc
like that of 18M i.»rn tie coumry in tne !*ce. t b ua.
«nd with inevi abtc f*iiiir« »-'« a-"t. hasinesa stands «W
tremblaa and quasvs upon ths tLrc«b<?n of ibjs.
Which, if the iaie hnanciul poiny <>f tun country is ro^. mod caocot but wo e memont' le hi the "<"rmi rei il
tilsiory o: Xew V'*rk »'i era of panic add fa> lira, io
WD.cLi that o, ls.»T can lianl y be compared. l».e l»ct
la tbs poncy ol cuotnotl»o ,h<t nsnicnau's inn', aoput
Clia ne«'ic o: bu«in.<' , « .!c itruj.lei ' 1 '
eervtsoa.ei ol s.rm ¦< >.i m, sn I muilaud wit'. Wit"
fiersevtraDce on t e oi tun Ifon who tog* at tua
rope, be aliit-a . y t t-.a-L lii-t-.ry will bsreaftcr
return its coroner s v*. i ot. tut, ',9*ovar
bcteafitf m** muk) iht* policy oi t:jo fee v»l
%ul have oweu don .. nrl tual oevi u>! n:mci>.
Doi.cy seems a;«> io h tv* >.*>1 in s un" r socc.# rsi i"r

experiments! than 'Ud . t»J u;>oa iriuo.pi^, and U b.is
«. »med to b tne *i " of 1 experiments in
cohtraetiofi to fix too am-.nil wt.iih can !>.. vearly
tsken from the pocxei* ol th' I e)P'e
transfer) Jd to po<*. - H "f bjmlholdon »s a cisss,
without iovilv.u< nh-oi'iie rain io tne DusiLC-s pros-
parity oi the ©onntry C mrnerc.*! vsl-ies having l>»
aodepra> lat»d tnat .. ilv»«mA'l mirgin of proil..ay
ten v*r cem.o. tbe c-t ol pi>d .otion wna
traouon xhould nave<-«-u ei, leavtsa th" pr\c* of jab^[to iidiust Itself l«» the percooUje of dopraaslon in the
value o' product.oo wuujut vioieut dietuibaucfc ihia
ndlu-tment. only a q iesiioo ol tim*. havins b^en
aiiecied, forilmr oonti «« >n m»gjt h*v« been rosone 1
to wi.hout rn'Un^ernu toa v.-rv exi*t*r.ce of hinin»»s
iueir. In eiibrr c«** *v*ry "t'P of approxiraat.n to
tbe sold »i*ad» d w iuid b*, *od Is, *liu; ly the putt.ng
Of a earutn a uoout »f m-»n*y ioio tba p«c<*ts
of b#adhold«ra; oui me latier sy^wm, baaed upon sauna
AfiBCkDlM 0( DOlHKll MtVOttfi WOUld CtfUlUlfcrWairrfM * »><» «
which aommerciai valoe^ bav« bsan so depre..ial»d as
to iwn<Mr a crtai- alm"*i atv.oUtaly nnavmdshia. ureal
Britain In <"d the poliav of pulling mcney into
the pockets ol bondi -d^rs by wring'ns it from tha
BoCkata ol the paupi", and «ne
tarn of tha mwdm. *uei>en< on of bo<in*-s snd coa mer-
dal nnw nnd yet, with this axampie In Tull b »tor.i,ai
view, tbe United Mates have bet-t repeating the bionurr
with an added ampi.a4is of repantion. wbicu »UI pn»-
bably be aaeompaaiai with an a.|.iod ampbaais of r suit.
At thia Uaso, toere: or*, a review, losical and stnt.stl-

oai. of bs*.nr«s for tne current year cannot bai prova of
tbe ntmnat intereat

Tha cumber of fillsMi In Xow Tor* city for tha
week ending November iJ «*< e.ght oat ol an ag¬
gregate of niuai.y-uve in all ihruug.ioui tba liOitad{imM and tbe Canada^ lua foiiowmg la tha w*tkly

Henry Po/nceio, milliaerr goods.Creditors applied
to force Into bankrnpicy

N. K. DamcraM, b ii i*r.App led f >r bsnVrop.cy.
Jlarrls k Uayloa. »u<ar refiners.-"oepenJad.
Kelly k M»r«n, nu'lnierv guoaa.Kalied
r. R ch» rw ln A Co., diy g *xl».^loci lev cd on by

writs of r p evin.
. .J uc lei t'miin. ales and liqunm.In b»tkr lotcy.

Kror. hh Miller, boots snd shoes.Creanors *fp.ied
to force in'o hansrup cy.
r t- Reed p »iliii :oi" .P'1'«ut by c'"'ffT.
Far tba neex e «; P em '-r « i:»* bx»its of » V

Br*dstr«at k ». exbio.t tii" f.».i^«in< i.s. fa-iursr
Wrsi'a*. . !>;»-. 11 'id V'.e. tea Impot- u. iua>
V, e.itsv, O.botfa ^ llardcai'ue, tea iLip 'T^ers, o.S»

'"SiTtiay, Tlur'cn k Co., wholessls 'ro"rs; atupandal
a Br««, A v.OfcS u, b. " 'lid SU oh, f,...cd I
IV tl. Ct.b<»" k tu., fc*aw»' luiiusjing gjods, su»-

faadad.
Ool^avoa, Coh»n k To . «k:ria; filled.
N. O. Elai*;', Unry ifol-*, nniT'l*
M. t a> <»f, 'wLol«4i.« uoou «&J *Lj~\ appl.arf for

tankrupuy.
Ar>dr<-» l/>w!>a, mlllin»rr c<wj»; fAl!el
U. Lumiay, Mtaccoilataar'.IUl d.
8. N. Jlea<l, jenu' lurn i!i>n/ «.oo4»: fa '#1.
& litla, ahi-a ilaa ar; appliai rnr ak"»p""«"
Fv.Ktr, ll'i f It c'&, ra*l auMitadffl
Vatlian R»«roi<* t il, fauujr n'vJ«; u-p»< '

Da.il;i T dwa 'gr ft to., rtc* ilajno'*, m>p<x Ifl
Goodiidgi ft v\alkf r, u»«, Ac., jji-ud J,
Hmog ft (Iran oho'.I, iruu« n, .nuf ici'irn.-\ .««;- tvtad.
J. V aov«"i# * Co, cruckcry, o»ttj lo

.Jl-ad¥i«<»d
K'>ttiiulili4 ft Uuckiaao, (cats' furbishing (*o<U, a'.s-

ysndsl.
Kara»ay. Col** k r»., fancy (oo-i*. s<i«i*n<ta<l.
Tbaa« suites* fait .n»a In Ns» Torn cny tuvs Iwg

«o«oiiipaa!*d h» ,n '.W~ »'. of "1oMy-fl»s slsswtiers,
BuklDf a aatAl of on* htftdrod and tnlrtsoa,
T.o avrr^a psr »tia lor i.ja weak et>l ng rtaftanabar 0

Id firm Yi rk c.'.y, In ilia «ay o' lUbliitisa, mar bi aat|.
mated at on* hnr. tr d th'mwod, of .tvoti forty i»m«
«¦ ilia dollar will Iw|n4 i at «i»iuic< ot uia any tor
Um p»,i wssk, tber». ra. sts >.! aa Ic.lowi. -

r»r i*m was* (»n Jiof OacflfDhar 14) o.rs'#»s Ml'ir*s
I*n ngmd is S»» Yosk, .fains- ..r»'y.tr>rr»» sisa-
.itar% of u« Nt« Vofk Ms rbUw*iB( a.* Aa in.

A Ifrtltf . , ...«.««..
Lms lo lie diatr .Ui'rd

IR
#!,»<*) (100

120 090
. 1,uhj into

n««eber*Co.. wines. applie t r«f bankruptcy; & t.
Ha.-dy, dry good*. lalied; O. A. Uicko*, gust, failed .

J "io A. Keii. Jeweder, creditors applied to r>rof iul»
ban* rup ov; 8. D. dcliuyier. cloak neater failed.

too hum of another heavy Urn, with

h"ir '-** "f **K)000- £**. be«° P"Keeled, aud some
halfednsen o'her* must be written down as.*"*hakv" and
unsound. lakiag tba gecortl inn,,, «| the week pre.
coed tug. Which are Ipproitiaele the n»n«lir« for
la*t » -e* tuads jt foUuw^.«.
Failure*....

ii""'"*-" r.v'.":v.v.-.""v,v.s~
^ 700,000

Loaa to m di«iributi<l I 14^000
low lor two weeks, soiling Deceit ' '

bar 13.,.,,, 3,230 000
Tboee Calculation* include only lha actual failure* of

in* two weeks of December which nave already paseed
.ha sistlatjoe for Novemiier being incorporated in the
®* r"r «". e svSu Mh. Ifted mooiha of (bo year 1MT,
0. w pich, of omrae. November f.*MD* tlia last.

Several other ilnis may bo rats.l «. alnkinf, both*.
you;l the above uo absolute su*:>eusi<ine Lava occurred.
Of the failure* which occurred during the past sx
months. I ha percentage of lursa and hewer lioisos which
have sospocrfed has exceeded tbat of aBV all moalbs
during the panic o 1857; la fact. |. the boslaeao history
of Now York so largo a proportioa of heavy and lra;>or.
taut lai ures, a* com pare J w.th tba ag<resato number,
waa never known or nolced within any <n month/
l.ia tiearieat fuiara.iho,uh by do moans tha raoa* t«a-
I" riant oae la aav bearing upon commercial principle*.
of last week w .a ti.at of F. K. Sherwin ft Co., at L'nioa
square; ai I pr biWr hone bare occurred for aotiie
years wiiich have ratiaod more 11ti?aM>>r» than if lito'y io
r-'suli from tt«o c indication* which unseemly baste ou
t.«e part of so no of tho creditor* bavo cnkrafted uprtn
tr.e legal il s rihuilon ol lha asrebi The earlt at act.on
<i) the n »rt of tlia crodttors.nu anion sugirn*'ed aud
en ior**4 bv ttio head of the bankrupt Orm-was ihe re-
clamati >n by cvcr^ separata ere ntor of hia goods by
mean* of iho writ of ruid^vin. la replevin, lionever,
no goods e>> ept thoso wblub can be actualiy ipecflaj
aii l ItJeiiiilled can bo aoued, and every crel.lor inuat
iil-nili v an<1 take bnck the g<nda actually sold anil d«-
livero I. Ins'eail of iIoidj tlila, bnwoeor, t'onie fo<« of
tno croditi.M have anlzed »haicv«r could l>o round,
.omewbai to tha d-trtraenl of othera, and. hence, tn*
probability of a ted.oua litigation. 8omo ground lor the
piea ol iruudulent proieuco in obtaining tin govds ox-
"tiDif, Uiij liai boeu mule tbo grouud of replevin ralber
tliau ».* zure lor d ibt alter tiie ordinary manner; and
open this natio aill be decided the legality or Illegality
ol the action of replevin under tbo ciroumaiaLCaa.
It I* u l-^cd that ilie Arm was oud"ralood to
have a uor.,in^ capl al of $1.>0.0JO. and wa*»orateJ
and repros'hied, while, in reality, no «ucb actaal amount
oi capiUl wit ever owned by or legaiiy placed at tha
dispo>ai of the Urm; that ibo Orm waa founded wi b a

nvroiy Domtnat caplial, ea an uptown rival to A. V.
810wart & Co., upon the as<uraoce ofnm of the lirif^at
wlioiesalo lioine< down (own to the eflect that all i»ay-

should bo mot by tue backing Uoum until ine
nrra fhoul.! have eauhlmbed It* if upon a ao iod bu*.«,
and tbnt, lb -roiore, toe oapiul of tno flrm was a mere
bvpothe<i« 0 i-e I upon verba! a<aurancaaof mpptiri, aal
not an anttiaiiiv of cash caplial. tbii U enoa antlaily
ilio le«al ur.utneut upoit whiob the validity
of the suveral »riU of raplavln la ba-ed,
«od it rouiaius to be tested in bow far
these a.le^ui..u4 mav have been true. The Immediate
reasons tur the failure ass very obvlius. In tua tlrat
place, i abll tie* to tbe extotii of aomewnat more tban
$40,000 ha! hson ioc irred In the Uttiag up of tne
ouiliing, *;.na *i h goo la to tbe amount of $120,0 >9
or ra^r", by the detlec'ion In pricos, a lo'i of $20,000
was mcurr u in tbU dlracti in. A McriOce of $0u.000
*a', tbereiaro. necessitated by tlu» atiempt to start la
busiuuaa at a time whea pneaa wero mauifosiing a Fal-
ataiilaii raciiitv for slnkmg-a racriUoa of wtilob taa
following exhibits tho distribution:.
Amo iBi uxpeudod in reflttlng, tti $40 000
Amount of loss l»y fail of prices during the time
or bolting the gooda 20.000

J°,#' 000
TQi-ion-, accjr-Mog io agreement, should havo been

aautueu by ilie "s.ecplug pariusr*" or partner or Uia
Urm, who, bowevnr, wuau appl id to, llatly re<u«ed any
reeoj,ol«iou or obngatloa in verbal uuderstandli e, and
left too uurort'.inat-t hrm topaddlo its own canoe, ihi* re*
fu-ai nettled tho i)uoation or tne perpetul'y of the tlrin
tne be«H of wbieu at once visltod the leading crediiors!
li >norab!y anvised them as to tbo situa Ion or airairj,
aad *u .os.ed the propnety ol a replevin.Wa o the
Urm had Mctuaily done no buiioei) of aiijr ooo^quonco
aad maoy or tno^t of ibo tialiveroc could bo rociaiined
entire. Wy tbe majonty tbia was deeuiod ad¬
visable, though a minority Iovie>i on what¬
ever could be found, and beoce the Io.
gal onmpicaloa. Weighing all asaeta agamat
%>l liabttiUo-', ant adding ibaroio a loaa of $20,000 by
the rail in tbe price of dry goods, tbe firm migbt pos¬
sibly pay sixty cmm on taa dollar.ihougu tbta m.aht
be reckoned as doubtful. There l«, it may be aaded,
conquerable Indignation fait among buaioesa men by
tiie Tailuru ol till* Urm, though tha feeling is rather dt-
rio ed a*raiu-t mo backer ol llesara fberwnn h Co. than
.gainst th» inumber* of the Urm, wbicti baa beaa made
tne mere rat's ju« of a bu*iaees rivalry between two
leading houses Mr Sherwin is, It ia staled, originally
ir..m Mil a a .kee. aud wa» induced to start ta business
Lrrt (Without adequate ca|Htal)upjo tbs verbal cuaranties
ol |h.-cui h.ry au; port toodsieU him on tbo part ol men
abundantly aolo to lolUil te tb>« letter allsuaraatiea T:>a
liublmiea o. tho nrm will probably run aa high as one
huadred and thirty thousand dollar*, wbii* a~aete will
not overrun seveuty-Ove or eltnty thousand. The
railure of thw Ur.n, ao reoentiv formed, has, therarore.
bfcu ainipiy cue result of tut formation upon unsound
businoM priuo'pies, and oauuot bo aJd;.c d as ihd.ca Ing
auyiuing more tliau that actual capiui ia scuewbat
moro valuable aa . ba.ua of bustooaa ti an are auarauttoa
or aui>|«irl irom auy quarter, however aoand aad ap¬
proximately reliable,
Amotu the list of failures for tba waek ending De¬

cember 7 may be mentioaal that of taa wholesale
hou.e or B^nmey, Burton A Co., No*. 14 and 10 Bearer
airoet, oa by for tbe most imporiaut of late New York
suj-peaMiins. rha liab lilies of the Qrm aro report*J at
aooiotb.ug more ihau too nuuured tbauaan I aoilura. Ia
lota coofjctioQ it tn»y be noted tbai considerable cou-
trxi'tiun at credits has witbin the past week taken piece
aiuocg iea.lia/ New York houses In this movement
the b k.s-j o: A. r. fiewart A Co. seems to have taken
the initiative; and it u cuuuuiiy s'a.wl t-utong bnsinsM
mca ou »o«d autiiartty inM »!r. Suwart, ou his rotura
from Kiro;>e, tasked th^pcsitlve n<i^_"So laore
credits." Tbe rea-ias ror tms move-nent are ha ed
u|«> ine apptah >nsi u oT- a coining cn»i» pariialiy. Lml
P'r.tally u,'oa iho tact tbat lar.e » buie.-aio houses are
makine lalus at ie»s than cost and cannot ailord to In.
ctir heavy losacs. l'ue >iaol ittes <<li tiupai I hy &usp9n-

i- .s in va ious pans of the ro<iatty lor tl.e
nutling November J are estimated l>y exj>eria at < no
*nd a ',n'trier mlHinns, or which the assets *ilt fall cou-
sidirabiy abort ol -+uy canu oa the dollar.aversgin-,
piMiioiy, about t.i riy-livB. Great ttrlaavncy of : jdi'ta
i« nao.y to bo tl.e oider, tlien-rurc. for the futntv, until
butiai: s shall resume u* nuriual .oudi.loa.the wora of
tn inibs.avm though no whirlwiud ol paulo ahoma
iv, io over the who.a edt!?co.

I'bcr are o.iier mdiiaboaa. however, of coming ba"!l.
ne ..ciei.ij.-uis4U.il wuic.i uuy bo notil bo J i-om;ared;
and in tti.s r'.nn« "ton may be adduced the ststis<lcs of
fauure throuvbout ths country for tne two inonihs of
No ember, >0sad No*eiu.«»r, ISoT. During tUa
month or Novs:ub*r yoar the ii :mbor of urms i >

IKir.ea euiltr the hesd or "F".including 0r;n< siod,
au >t'Sude i, in .led, aji.nd, auspendeU in ratug an.i
ctubafia- td »», aa loiiows;.
.. k eu.i.i.,, >o.¦Briber 9 <5
Week euditt4 N ne iibtr 10 61
Wee* eu.lm^ N >> etuoer 2.1 hj
\ioeit eudtag Noveubar uo. bd

Total for Novembar, BOO
For t^e montU of Novowber, 16o7. tba folkjwiug are

the ilgure, .
Week end.ng V ivetrber 8 g3
Week eiidli g November 15 ..I.,,.. 10J
Wetsa ending Nuvo.nb.'r 22 ...II,"!! 10A
Wee* ending November 29 ".!!!!!!!!"!! M

Total f"» ViTemt>«r, f»17 3.^
EiCi.su o. November, 1S«7, ever November," lMfli!!! 154

Tiie incraava of failures for tba month of November,
1M7, over tho rom m >oiU in 1;W is demonsiraie<l,
theiefoie, to have been evial to aa increment ®f seven-
ty-eight per cam to oe added to tbe iwi 01 Uieiauar
»c*r. aa lueroaso whioh is sxrelv Imlicial of the by-
potites s mat many leading American Brsaa are doing
b'lelaees upon a snaky Uoaucial baa.a, slate the iargsr

Cpur.iow 1* fatHireo, for tba last month part' alsrtv,
be n distributed amoag heavy and aupnoaediy pros-

poioas firms. The average liabilities or tue-e suat end¬
ing urms Lavs l*tn es.misted by experta at $loOM> of
wiilcu the w*«v« l.ave pail on the avetage ur»v centaoa
tbo dollar Tn s oniuoate gives tba roilowtng table lor
tbe t»vo mon Uss
Number ol la,lure* for November, lgft) 242

Ainonot ol 1tab ntles. m 000
Aiuuuiit ol asee s 1 210 k'O

Amnunt eoTnra*rcl«t lo«*dl«tr1butadatnoBg
ifdiuir* (1,210,000

N' nt.rr if fa'.urei far tovanobar, IUT,
Amount of hihilitiB-. |3.9W,W>
AflJOOBtOl 1,V3«),U0U

An.our. t of lost distribute amoog creditor*, $ l. wo,000
of I'jm for 1987, ortr No-

Ttujl»*r. 1S«| $770,0W
1 it«ra ¦*uu* toeraaM i« tbo nurnbor of failures tn

Dcoambar of laat y tar u»*r Mm No*»mi>*r prenadhif, «¦
m»f '.-ic 'r-j noaa ibo fo.io.viuj fi»uros for tbo
Ihi g-r ruoMfi
Xember ui fa> »rr* f <r »»ik *«div Paramtwr 7.... 19
MaraMT o! uti «« ior mm ¦ *nd«f l'o> -mb-r 14....
Number of 'WtarM lor wetk *adiu( M»oan»B*r tl....
Kumbor >1 uliim* lor *rrik taAiut l>« amber M.... 72

Tout for Dcfo ..Nor, 1K6 .....joi

Kxro't of H*Trn>i«r OTtr November 90
1!"> ln*!»M* of IVMIII W over Nereuibor for hMt

yc.r wn, <»« !. O'l'Kjaa from tb«M flfurea, fun/ (>«r
< tnt; «M, H '.« !"*.v >»» *««um»d mtt tb» i*« will
t.r. oii«rr.».if*' tn i>«re»nber, i*«T, tb<- itnitibtr of fattaree
for tuia m Bill uiay b« calculated by adding forty dot
c ( to tUo Imi foi Nd«a..ia<»r, wulcb »io d< as *trr^-

gjt« tyf It I UB^r I an1 t ty-f jur. A|i<n, the graiiual
ItrtiW for tbt yi*ar 1*07 to bu<to«M fa)or«n m«/ bo
cu.'-u t*d Bp:.i * b»«t of ilia «t»t.aue»of faituro from
writ to «e*» »u 1 fr->ia tnoatb to mvaio. t!ia»ii>
loaed t* a.i rta t and ae<->irata tab!* of aus[/ta«.ou
lor tv «».»«. o»uiitl»H na»»« l of lb* year M97;.
i> '*k An.ing, A' W T*Tk Citf. KUt i+'rt. A,grtga't.
J xa. 4 I , M tl

114 s»M
IB T 1» IM
H ¦ HI 121

Fab l »1 IM 1«
. 112« li7

IS . !>. 121
U .143 118

lfarah 1 * ".119
.101 lowi134 144

SII 10* 104
* in I"

Apr* . . .. M
.»T ««

It . MIM
SUM

jr** JVvw Vtrjc C.hL JEh» AggrtffaU» 1 «. a
10 « M W
» 0 01 M
*4 0 04 MO
»' I N N

T 1M 4i>
14 0 44 40
SI . 44 *3
M 4 64 64

July 6 4 4T71
1 1 I 41 44
IV 0 68 69

2d0 4184
i«|Mt 2 11 7901

0 » 44 n
14 J 64 44

234 f448
80 0 hi 40

0epl, 4 0 II40
13 « 64 03
20 I 74 83
27 T 66 M

Oct 4 13 6494
1110 7104

IS...., 10 ».0»
26 _.... 0 67M

Nov. 1 0 60 08
8 0 W 03
l.> 4 64 103
22 11 64 106
2U * 87 66

Total *i7T 8*070 4,261
Number of liji.:ro.i for November, i960 242

Total for ooo year ending NaveraVv 59, 1887... 4,494
December was rcaly the critlcil uiu."»tb i» 1894, thm

hundred aud ttiirtyelgbt fmtur i having o surrd dur¬
ing that mouth in v.iroui part* of t:11 COilMry, -id
exceaa of furiy |vir com over t le failures of November
»b cb raalctxi i.att in niimt*).- of suspensions. Koilow¬
ing out ttio analogy la 1^37, tbo number of feKures tor
tljo December insuut will be somewhat more ban Ave
liuiiaro<l and lift*, focjr psr cent of oUS added to utMJ
Using 6H. If, then, to Ifte uuinber of failures tor tM
y*ar thus far ba addod 634. the proximate ruinine for
lie<ember, au e»Uma<e for ltto7 is obtained, and the 8g-
ure.s t and ae folio**:.
For eleren inoutaa 4,854
For Documbor . 564

Total 4.803
Ttie avar.igo llabiiulu* of tlio failures for 1887 thus far

hnve beea reckooed by nxpurts at $lo.000 p- r Urm, the
average a-teta paying ilftv cunts on thn dollar. Four
iliutuaud two iiuuared aud Buy-four inult plie.1 by tea
thou«nd expresse*, tuoixfore, tbe ajgre^me llab; it o<
ot I'm su-pondlng llrms tliro ighout mo country, and the
tnai.liotur.iiCs »r iiaoti iv aivl a a I stand as folli>«s:.
Numbor of failures darmg tbe year 4,2al
Aggregate liabilities. t42,S40.00o
Aggregateaaioia 21.27U.000
Lose distributed among creditor* $Jl,270,000
In New York ctty the ratio or n»eu to ltat>il«ttf><« nas

not varied mater ally from Hi? general ratio, though the
av»>ra.'e liabillt 01 of tbe Ne*v Y<>rk Urm< must be |>ut is

high aa llfiy tbou aml. Tu Is estimate, wu.ca is based
upon the tojt.ui^ziy of experts, yields the folluwiug
Ugurfa:.
Number of failures In New York city 2 1
Aggregate liabliuios $14,:0'),000
Aggregate asssU 7 100,000
Lou distributed nmom creditors $7,100 000
lhe Ijks by failures in Now York alone ba<, tuerefore,

for the past e<«*en month* somewhat ei-eeded sovea
millions ol dollar*, tbe most part of wmcu loae bus
bien di-trlbuted among the wiiolesa ers and Jootiers ol
theolty. In tbe couniry at large the losi lias been
something over fourteen millions, as is indicated by the
following flgurre:.
\V nol* amount of loss throughout ike coun¬

try $21,270.000
Low In Now York city alone 7 100,000
Lo*s by the country trade alone $14,170,000
0.' tLtl- whole n.'grejatu of Ins* ($21,273,000) New York

city hears ab mtei b y p rconu ilia liubiintej of country
failure* be.ug muetly hela In the New York market.
Experts, In (act, canttu'e that New York ctty has to
carry at least cvnty ilea per eent ot the liatoUlties of the
country trade In addn.ou to tlmso of laduree which have
o<omrod In. Its linn*; Kghty-O-e per cent of
$14,170,000 Is equal t4 $12,044,600, aud to thU U to be
ail1p<i no $7,00J,OjQ, aud aoaieUung mare than
$7.00J,000 which New/Yorlc failures iiave diMtthuied
among Now York rrwlitora. The whole loss for tbe
cloven completed moaiui may be exhibited la table as
loilowr:.
Low dUtrih itc 1 amonj New York honsoe by

failures In theoi>un:ry trade $12,044,500
By failures ia the city 7,100,000
ToUI Ioat, dl*trlbutrd t'machout th* trad*

ta New York, for 1*07 $10,144,909
To tbls auto mast l>« aaitou tn.> iaaa for December,

which, including the aggregate losses from coun<ry
failure*, will soioowhat exceed thre* ml liona, mak og
an aggregate of twenty-litre* mi lion* for 1M7 thus far.
New York city had, therefore. Ion tweui> -three mil.

lions of dollar* in tiade curing tho year 1807 thus far,
and II la sot Improbable, IK.-oe<r.bor h«lug a critical
moats, that the aiuo m of loaa will mount aa blxh «s
twenty Ave miilious botor* tilu date of January 1, IMS,
with nj nuia tlian tii<* rrcaent causes at wir*;
vu.lt, ahouid any */usptotnaor general pan o supervene,
the whole fabric of buaiiiM* wl:i topple and full like a
houau of nlocks. Kuliuiei are already heavier and more
numerous tbno during any tint's preceding the panic of
1357 ; and a p.-collari y or the ll«t tor lM71s that it oon-
tataa a larger pruportiuu of heavy ntmu iiwiimt yearly
list preceding. k'or the fix months preceuio« toe pautc
of 1»57 tbe uumbur of lallnres waa not so large aor wore
the iu[gregaiu iiaoiiuiea ol ao large an amouut aa during
the (.«*! ale month* There bat boon a eyatotoaiio
eirort on tho part of business men, tiowrtr, to avert a
panic. Failatvs bav* beea ill lie talked ao»at; extee-
ai aa of tlraj and other accommodation* bava been fieely
granted to the country trada wuen a-ked far; and .*f aural¬
ly it uulv«r-a! de'er.ninniioa to avoid tbe wJff^eal dis¬
trust and ruin whieb slwa.ro areompuny pauir, baa been
meuifeated. I'nm far, itiurefore, t'io thermometer of
business c nfldencj ha> ic oa csreluily muau r <ii ai In
proper I adi<*itir.>n; me tov.'riannaai of tbe public pul*e
ha* tvoeu r.-atruinod nil oven radioed; and alarm*, well
founded and uafoasdod. nave been dl-nljiated MftUMr.
Steady contraction iu volume of cur ency, with *'u*dy
levelling of vaino* ol rt k;ks. l ai not beau sufficient to
duuat bus ne.i« men In ineiutaot of ih« smrui though
Willi every threat of immediate return to ha»la
itio business world qua«<*s awl tri'mtv-**, an l any s<h1-
deujuiup io that oiie- i. ncauM not feat precipitate i..o
casts. f-> Illustrate ti e trem<-uJ >aS figures *>'a.a iae
"i nihil' list .f failures M gradually a-» <mini tbe num.
Iter of failure* lor tho pant ait mourns may bs eo.iated
and Ci'inparod. tsuf.l'jiccd are t'ie i^-ircs, bu^laun,:
wnn l.vt mouth aaJ cottoilog backvrarj:.
Jfr>Y*inber 3rn
October IT7
yettamber 9!!
AUg'Jet "it»
July )
June.... 279

T fal for riz moa-'aJ 1,'J74
iron Noverni.er, m a rule, tbora la a nut ly ai d

be*«y lecrei-e In bunit>«r <1 la .'me* na il Aprn eoia in,
when tbe unm'>*r beC'ae to wino. and eonunueM at a
moderate fluuro until October. Dejrinnlni? wuh No»
vnraher, le6fl, iloricj whleh tfiare «cro two bosdrtd
arid loriy-two :ail jffH, atalaat three hundred and u ur'y.
*u far Xovetnliur of tlua mr, the y aJuatlon of tiila
fca.e may be exhibited. Tbaru ware ol laiiurea ior
Nov-'oiucr, 1SQ4,.... 212
l>ecetober, 1«N iW
Jan ,a-y, 1MT »»«
Feoraury, 1M7 MH
ItarcU, 1867 *3?

Total for the five arittc*! months of the mtmm.. .2,114
Should i ha mm lawn of buslueaa prevail in Nie bej'ti-

BluK af 1861 that prevailed la tbe beginning of 1M7,
aad abonltl Iho ratio of Incrcasn fur the coiuiug loar
mog.ua, as compared with the liat for Novcmlwr, 1807,
be e^uAl to tbe ratio of Inoraaaa wbhth obta ned during
lbea« matitha la«t at riag, It will be found d 'ftealt.
with the annual cautloa, lo avert to* general auiuta
of a panic, rlnca the propoitional aitgreuat* (or
tbia spring wonid amount ui tba eaoratoua figure of
ti trty-'ive handran faiiaras for flva in<mtLS, or en aver¬
age of *even hundred per montlu A lame naaber of
Uieee failuroa will bo euuacd by Iba <lafte< ti.>n in tho
value of goods *ndm*d oy Uia ooatractmn in tlM voinma
of citrrso'-y lu ctrcuiatlou, ii»* non«*qa»nt le»»n:ng of
daman I nece wltated by Iba leaao ilnx of the volque of
mnuev la the hand* of Uia people, aud tbe sii.l further
co'k«ir,ueol oiaanitioo of bu^late-i; as, in tart, a lartto
uumUr land ovc-n toe greater proportion) ot the rail-
nre« ot the pan »lx niortba have revultrd Irom thee*
very rau^e. Uood*, boih domoetic and impprtod, are
already saiilBg at laa« in enrreocy man iio ro-<t of
tuauulactjre In gold, and both toanufaclurarj
aud trad kw*n ate doine haatuoM at a 1 . i

ii me ia«>iity of ca-os.a procedure which
rai not be loug cootmaoJ. Is fact, toiae r>- all¬
ium of the pr-nnura toward* the sperte trnala, aad c >n-

;<oqii<)ullv aooie relaxat ^n in tuat wi.ich ^ oa^illy da-
prriMi huiincis fey deprenilnj enrroot values, mart to
h 1 or tae commercial interests of thecoaatry Will bive
: < et it ouci Ij atomi bet>ve"n tbe npj-t.-r m H Voae ot
>. '.oeintve supply and the oe!b«r iniliam^e o1 deftrecla*
tion in rurr^nt va ue*. iK'vnca n«'. I* arery faoility »n
ot Jer iodi*po^eo) aad had ice the ahwpi >t- of ftoirtf
per rant of erte** In *u|»ply, ar-t yat tnoLiU t>r raon'ti
tfce-a facllitie* baie mud l« ie':ed by il>e I'-uning
rf tha vi lute* of irculatlng ineilata and the oobk*.
niii hMMSlnf of tnooeury activity.

TBe g.eai dllfiouliy In th » w«,- or a /elurn of busltieae
lo tfAaie of norn-al pro-'p'riir h the olat/ior of the
lioidoru of ne ii u»l bor. ta and their r>art ««D* tot a spec;*

|n nrciaetnry fan actM'aa. 'An imicrd ate and
lorcii'to ree .nn<t.aa of go'l values, nn»i Irt hlta fill who
mo t." Itn* is th 'theory wh et. Is persiitantlf urged

hddern of st V t oa the «¦; hand, en J aapc-'iaten: ly
deuiel bv hue'aes. nea <-n the olber. It larardly
girls rrj ft "II"* lu uvor of Urn propoaiuon tbat a

mwtie t>H»n l» by no nean* saaiiuinl to the validity of
the carrier <if Ujii eo miry. Tli* wboi* the »ry, ba*»d
atxa the Idra that coin, and co'n ouly, ou^bt to lie
tindf Hi* meavur* of eoiainerclal ralnoi, 6* been n»or*
than orreO*mon Italed to l>* a faitary. For commercial
i urp< *es in tmporUHiun and axportation, c an :* uo
atswluie aeoessHJT; t ut for vurp>.«» of iutaiutl tra-te
P?mi i oorroao/ I* lb* nun nnvetilen' of tbe two.
path *f* neceawrilf repre^cn atlve.ihedia- rerco being
that eota Is iiit»rti*lioc*My aad universally representa¬
tive of value, while a national papsr cuirot.<y ts only
na' onaily rtpre»estallv*i To a greaur extent than
¦old pert-ap*. a currency of this <iud is repr»ieutat.v*
o. ta* td«a ot erad't un,<i>iely touiii*n;1.li*ia« *oio*.

what l**a absilut* and smaewiiat more snejfe.1 to (Inotiu
atinu thougu for pur»«)a*e of trmde it la metered asore

available by tbln fact, belag mwe fleiibte and adaptaUv*
than cc c Nor a«ed there bj ot noce sity any eiaet
crresp 'oden'.e or *t|ualitr b'tween tba value* of tho
.old do .ar aad Uie ptp*r fttnncy dollar, naca, fr*oa
iu oawteli.Bsit. th* iorm*r can n*««r b* made
available a* the e:rcuiating roeditm of any great
oooimerclal conmunlty. aad mnat, therefere, he ro-
.arded simply aa aa artic * ef oommerM, *f wh oh th*
baMMse Ban bays at rurreat taiaa, la OM»«r)eM wiip

0?T c'luntrr Is pl*<Ued. la, therefore, aa repro.
Mtatir* M value aa com. aad aot, aa M |s«fsli; Mgaed,

.Imply a representative of a repreeentauva. Moreover,
there I* a certain dlshnneoty anil unfairness la the dis¬
turbance »f a universally received antra aad graduation
of value* for iba u«t of tba few who may happen lo be
lha bolder* of government eecurluea At tse eloee of
tue war bunueaa men accepted tba ecale of values aa II
osiated, and proceedod to adapt themselves lutrato.
* anufauurer* employed their operative*; bueineee man
accumulated heaty stocks of gooda, agr ru turuia
tilled the Ml aod gathered tbalr crop*; retailers bought
and sold; aud all these tbinga ware done upon tha aoala
of commercial value* that than existed, an; depreciation
.4 which, it uelvereally conceded, would daraoge
tba oni.ie organisation of internal trade, dtaturo the
equilibrium bvteeen tba cost of produouon aud Ita ?alua
aa an article of trade, and thua endanger the prosperity
of tbe couu ry. To destroy the balance belrfeen the two
wlngi of ilia nec ssary cirnuiereial equatlou.vir., tlie
co t of production, wiib the juat percental of profit
added, eijuais lb* commercial value of tuat production
la tbe market.l», therefore, to diiturb tbe basis of
bailneaa prosperity and to dlaregard the one principle
upon which, pr unrily, all busiueas activity w bs«ed.
To me policy of contraction principally the destruc-

tloa of till* ba an.e, without which ir*dj cannot enat,
I* due; and tliW I* a fact universally Ooucaded, not only
by commercial iu»n, but ereo by holders of national
secuiluee, whose onlv argumsot is. '.Lot biro lall who
muat fan," witti the Sliyiockian addition in < e voe,
"The face of ilia boo.I In gold or iho pound of tlesh.
though of course the lace of the bond it preferaole. "
Hid tbia policy o! r ntiactloa Ountinu>'d, and as toug aa
it did continue the danger of a crisis brains daily aud
frotn wec» to wee* more aud oi >re imminent.haa, In
fact, t>cea vergriig upon tue extremity of tmniience
fbr tbe piiv tit month* and could not have been c!u
f«irred un !*r the late Qiiansial regionni and from tins
op ri'on feiT J:ivut»ri can be found among tne repre¬
sentatives f frn l j in this til). It ».', lu lact, a war be¬
tween and business, In which business im.to use
words of wniuli corouer a jtulsi aro re.nark ably foul :u
seidicta of utriti irotatioa.beon dying of * alow process
of "aapuyx;auou."

THE REAL E3T1TK HtU&ET.

rrlet? I* I'rhimsrfil nnit I Im Slnrlti't Qwlrt-Jle
<»real Ui'diictlwu Eaperti-st.A l>rcllue lu
ltfina~«l)>'iiiiinit for IinprvvrJ I'roprrty.
fc'mco tie la*'. urticle which appeared la the HkKaia

on toe coodiUoa of tbe real estate market a period of
almost three monfi* cea olapsed ml lis mar!.-*t y*t
ro:oaiaa unchanged, with the exception ifcat it isr not

ebsractorlzej by the tame degrou of activity whleti pro.
vailed i*«iv* months aga. This lull If, however, to be
arcoun'.ed for from the lact that all b;anch»so! builuosa
aro Mp.*e&vat ur.'taually dull, aod the present oeaaoo la
on* la which the rt»ai estate market :s alvveyj u.ore

quiet than a; any otiitr ttuaa dorlnt the year. During
tba four or five weeks lunntnliaioiy p»eceJ:aj the
Chrlsttras 5ud Neif Vem'a holl l*«s, very f«w tr^ntai-
lions ol any iinportaoge lake p ace in tii« ran o»i*:o
nt'irltrt. Tho murkot is no * vory qcol and very ilrm. atnl
wiiU the opening of tne nvw year it >» u ipooted that lo«
utual aprina s^'cs will impart cous-Ueraoie acUvity to
ad operatict>, u roal estaia.

For auiu* Utaa past thrre na* prevailed a very general
opinion that < m > c<<n*ldorahte reduction had Uken place
la the price of roal estate, and that, loo, during the last
8i* ^eeks ur :,.vo nioutus. It is proper Vi »u-t«. liow-
ever, tbat sn.tt is not the case. Tue market ia a.ill
very Qrm, ml experts are of *i»nloa thai uo very great
rediCtloj is tn <)« looked lor m the price of uuhuvroved
real eaUte on Manhattan Island Theie ve many rva
join w*iy thia op u od i« entitieJ to considerable we gbt
In tba utsi piar-« the IsUud is u( course bat of li.i»ne l
exlciit, an 1 witb rsa march of basinets up Vnvn every
foot of ground l> tween tua B-ti*/y anj tne liaiiera
nver la enhanced !a value. UuaU of the uaitni> ov<>d
real a»Ut« is now held by long-pursed neutle-
men, woo have lor aoma lime past nMusod t»
tali except at a certain rite, and as tbey are able to bold
tba proprrt* until the price they a^H u paid, uu>y v«ry
few irausaciloos in rani aata'.e now take pl..ce, and suca
as do a.'9 remarkable for a cuuiiauauci of the h!gn prii a*
Wiiluli have provided (or a long time past In tins rj-

apect thor«*al esta'e m irkft dittera eao-ntlally t>nn tua
dry goods trade. In that branch ot tradu raercnaaia are

ohilgad tod Ki.oie of tbeir ^o-xla, whetuer the pri?o ilie,-
ot<« n bts a paying ono tr o t; tuey muat i-eiU Tha
boldeia of real esuta on the contrary are not dep admit
fur their mean* of aapport ou tua sAleewbion they
efloct, awt wid In e«sry c.a<* rofuse to part wild th lr

Eroperty aseepi ia< for a prlca wnich la looked upon as
.lag exorbitantly high.

tub cojnxo Tiaa.
Tfith January next it la expe-;ted that the nsa.il aprlng

activity will prevail IJ tiie,ieal ealate aarxet, altbougu
It will aot ba uelora February or March tmi a y r*rt

luiporani Udnuc.'oas will take place. Tiio.o two
mouius aro aiwaya the busiest of any during tlio whole
twelve for real caute broken", aa'l troin toe prices wiiico
prevail darlni; tbat period it ia «-a*y to mier wuat tho
tone of the tn^rxet will b> iqr tbe remainder of tho
year. Rail estate brokers apptntr to enteitain ilia tdoa
that the coiuiog spring will witne-« a silent reduoiloo in
the price of nn. npruvei real.eaiata, aitno igu lor th*
riaaona g:veu above mere cannot oe cay very gtval da-
etiua in tae price of New York c ty lota.

A DKJinfit IS *i«Tl
Since la*V«piin2 naii.li tbia city bavo 4"elinod.

only very igtiur, howr\«r. Aiwr tne otnal May
moving vu over, it wa a foand that q>«it* a eoaaideraoio
numtior of boui^a werewuuuu teusoui. 1'iieioruier
occupout* littl, ia most c»<ea, leit ttie city for rea-ueaoe*
to th-* auburos, wher* rents wnre mucti lower and eon-
aeipienily property owners nail either to Keep their
he see «uw cuptwl, or aiaa let theiu at a reduced renu
J hey adopted toe latter course, aod o> doiug »a have
givon rise to the lrapre«a on mat thero baa oeen a very
. enorai reduction In renta Such lius mt. nnaover,
be»a tbe e.ta ., a though It la alaauat certala that tbe
presam great da ne-n aod aiagaation or boaieeae win,
aoKMig oiiicr things, bring down the rate of reula by Uia
¦ret ol na*t Ma/.

tni-aovco rrorworr
I* at present In rr««t den .rvl, nod every bor*a elrer-
tiwt for ** e la eatery b>'j*hi *i a tng'i Qguro. Turn .<

Di n particular!/ tbe cat# «r>Cit tiooj'a in tin vlriuiiy
of Hub avonu > an J 't>> principal up lo^u aireeu.
Wiidihw lb* pr**enl bi|k pricet cau bo mitni4ij.il
at»>r the openufc >1 liie new h stid t>y olMrj 11
b" rtrr p/jbie u*ilc»i. »nj a d-o im u liMk^ lor la
kin* deacrtp ion of property wbou tbo *pr.jg iraaj aeu
to.

*P.*t KyTATK IX Bl: M>KLT!».
Tt>o cauae* wa,on ba»e Ojiiraled lo prod'iov a partial

8t*,;o . tiMi In rcjJ ««ati C|>e>>-<i!iou* iu N'*"» York are
uU »i'|>ir«nl iu Uroocljrit, ami III>ir a:.'*OU me |>r«-
tiw'r m« a.im >. Tbe *^110 what uou«ui»i Md very fraal
dnprv."«.u i is burin w, tail the uoa.- a. t r« sou of t.<«
hi 'I k* i«.: !!. hat* put u ai'ufi l ejt.ro »lop to tue
builii' *s i>f b'tyiog and aeiliait ul m>»I eaaie.
In aetno s-ciont of tuo It/of Unuron"«, however,

tin r» It ni'ich ^'0 t or .-tivity In the rett. >¦»( <ia mat k«t
tiiin ba-t tx'-n kiowo tar minr yetn pa-it L<ri;« o»n-
nre of uoltap <ved property uavo b»en »-»rn1 b# t o

pieva Mb oign (ficei to put a arga nuuo'r of luu on

the kurKiH, and uavo re*tl23d very fair, an.l In a>m»
tiistitose very high prices lor nut t.ie moat Ujsiraol*
de« rip Ion of prj|^r.y.
A.n-niM iii the II.. aid a abort iliai since, j'ro«i>«ct

rail, prop* ly is .u it.. re di-maml timi aay otfcor lult
nunlit tii* city ImiU. Lc.h niu.a.cd ia <lo-iribi«
lot at r.oir o<> t ar* are eagerly parr bast d at m.. ».l-
vaoc> of irom two v¦ lira ami avert fix h«.i<l 1 |i real
o.i tbe price* pi!J fl . yeatit ago. In inn miiti a o: t: j

city bt l ding ii asl ea o« on vrrv hns;l* ,inJ most of
tba re-- il< :ir.-f are "t a eti n ciar u i^r, bJtn a.4 ru'piria
niauirial and ar hlteclural iienun, a< to inak* it arident
tl.it In a low yean tba vli'inl'T of fro^po^t I'ark wi.l be
oae of the l aods.KiK t suburb* of Vtiw Vor^, aj it Oer-
ia rly will bo "i;o i) tba mini ti: kIv b«' i-vi. ,

In other porta of tint city trery do'ira'ilo I«m are bow
belli at from $ hxi tu $l,0>lo, mid thu demand for audi
prbpertf la tmiii t'i be ttry ( "XL improt"-d proiwr'y,
on <. ookirar>'. ban,-i leavily on the oa-ida of would-
be aeliaia, aouie ol attt.ni vow find Itiat thi pr.ee
oifored for a hon.t^ In a good location in act anything la
eare« (>.' what tti^y caold Lave cbt'tne 1 tor a yoor*
.cot Tin* Ht i-t a"me rr.oiniur* to he accounted for In,in
Ihe la<tt thnt moti b-ri.-e< have b*-'n rr^ted la ftrook*
lye deri-ig the la t aumm«r tbaa had bran the ca a r»r
many y*a^< previous. 11-1« lacraaae iu t'i« supply has
ui't '.'tin urn ny atiyttiliig l.ii* a rorro.p<.nJ|i
In lb« dein*Dd. <ln ibla account Improved property ia

vary dull and will et<o>lau« u. be to anni tbe no'iaelnibu
ore' sp*id^ campajiin op. or. by «birh tiuie II la vary
gea<-n.lTv belfbved that a rreat rednction will have la* in

ptetit, sot aJoue Id tba price of improvod properly, but
alto la rest* la faot large auntixri of bout** are aow
uooc uploJ la ciaiiy part* of the city, and are lo be
rcot«4 at a redoctl' ti of from twMljr to iwaa'./
per rent on tbe prices aakod up to tbe fit it of la.-1 Uiv,
jnd ihorn m a rery fair pruapaci lbat with tbo aew year
llie dtriia* of rei.t* will b« >till mor* m irk jd

la lb* Ei.;*m Dlatrlot to*M !* almo«t a complete
atagnai un in r«.ti eatai* operation*, and if at portion of
tho nlv of Crooklya doe* not in that retp- el ke^p i>:. e

wltli *t1.i«r MCiloaa, w:iero property cbatiK a owuer bip
villi a rapidity a istbtly cbarauior.ntU of tba Maw Yoiie
atyla m doing Duno"«

-ma makxbt m a*w mntr.
T!ie f.eriftat in of Ne# Jersey I* i"polled to he MI'I

ouietiy *n i e.f"ct --ely Ifodtu/ a bel^i r l.and to h'li.d
ui' fiat State md derortu« It with lite rnnu-lon (more
or lert et;>ec*lre| of th« rnorcbant prince aad pri.l'e*-
niona tneu of lit* Impertal eltr r»f New York. I.and
eotufibi**, bulldiag .'ocl#!'** and all the other ajrhino
rv by wLl'.O, «hb the aid of tbe foaleruift c«te of to*
Mate Lbriltlature, larga tracU ol Inad <*au l o »t j.<iduy
di»p« '*(1 of, aud at «| iokly catartu w|Ui dw«.lti/.a hava
bnea Ib active operation in New Jaraar iurt.ig tba pait
rear, at.d w.:ti vary b»n*act*l r««iiilf. A VJry ivf*e
;tivon nl of property ha* bceu itisiposeJ ei" for b't!!1ln(f
ftarptae-, an J ti.i «r<iutD( year will witoe*j ^raa. actin
ly In «J'-b oper

Is Htiilaon coun'y large nuta'oara of ko<i*e* t at* Isien
err«*4 d tnag tf * i**i v»»ar. and In av*ry ca*o wier*
n7«irr4 ior cal« h*t* hern d.kpoaed of ob * Ivrn'.agwfi*
t< mu. ?rlcei are of Od.irae not t<y Buy inwic.. o! S»m
tort magnHude, but, *u«B a* they are, lli re * not tba
aiigMeat arrerent aynpttm of a d*«tiB«. IbU h priu-
cma'ly owing lo ilia furt that New Jertay oflerj aatrral
v^*7 Important advantage* to o«n«r* of real eetaie.
Tbe tax* are*v*ry lM.'Oh I ghter than In New Terk. and
a'tea* can bold »r i b«q'ieiiti real ealale, a Diat>»r
wiili. 1) M of some trjiortanee when It i* remeui^rad
how many tbouwuU* m *&iigraou laad la Uilscouatrf
every we*k. *
The coming real i>ata|a *aa*nn promt*** to be oo* af

the brlskaet wb oii bui b*eti knot * iu N*w Jeraej for
»i it* yrar* past, and H I* reeled that very a»taa«ive
pfp.i si'cni bar* be*a Biaiie lo oary oa the latnpalga
with vigor.

THE PJt )VM01 JUttrtl f.

Tfe* PimmI "lai# ef RwalsMB-lltnler* flrae*
mllr Hl«»aibli4«Fr*tfilena Plenty..Honey
Raafea.
The proviaioa sarttt la epprewed.taora aa Otsa »

baa |<a* for yeua.aail daalara gtaara.iy eemp.aia af
bard Uaaaa. Tba aaa»ly la Ikt Market, and ye* la
eetaa, la good, bat Uka <waaa< la aaaparatlvaly saali
nayla am eat, bat art.aMy Hay aal aparta«ly aai
iiaa»n*Bliy. Tb* peat, by aa aaaaa tba a«atie*i bImb,
.adanbtedly «a* \m danac Nmm Mfi ««.>( |N-

pi* la BtOdlUB WWMlMOW OOMM thslr
usual allowance, but Vt aaving, while e>ma
of ike ipputail; «MJtk)P, CmMo( lb* oppres¬
sion ef busioesa Bar* pr an alaa s^ariu^ ta
ihelr (ir<Dil iiiru Therefor* tha pravlsn a n.a-liei
is oot in m active a stat* as usual. ThU «l*te of t.C*;rs
aeed sot create aay alarm iooi| iba conausere, aa ibe
crop* hay* been good, Um matw of caitle raitt. 1 tad
ready for market fully up to tut ivwqi, tkaauppiy of
dub equal to tba demand, aad every thing, is fat t, in
such a cundiilou aa Uiinsuraa plentiful supply of ail
kiuds of edibles, also pla n/ of tea and coffee, aitbougb
lbs coming crop of tba former article may bo near two
mouth* bebiad the usual tlrn \ Tba (apply boiug tood,
dealera must sail, If not at largo profit* Uian at medium
or even tbo beat ihey can get.

Wholesale dealers partially hold back, waiting far a
favoraole change, which will probaniy not coma this
winter; middle m«a do only si.cb business** the d*.
maud require*, and retailer* run on email stock*. Tba
retailer* suffer the lea*i oy a depression of tba provision
market, a<i they know that tbe.r customers must pur-
cuase mire or lea*. There retail purchaser* feel the hard
times, scarcity of money aod work, but are the last to
learu tba tact that pr c s <n tbe wbo.oaale market are up
ur down, *speci»lly tbe latter, therefore they purchase,
paying whatever is domaadM. Probab.y tba retail
If' eery store* profit In toe long run Oy au oppression In
ttie provision mat ket. The poor and midu.iag ciai»»es
.hould p at themselves aj to (he wh«le"ale price* and
when the.r grocers demand unreasonable pr ce«, tliey
.hould rjfuie to pay aud go ' isewberc. Already many
.raau consumers bave studied ihc.r latere«U *o far ue to
pitraba's* direct from tha isige tu i Wet* of N- w York, or
Iron) ibe middle ir.su, and thus suve mauy Headed
dollar*, Ttie wesl by class elwsys parcbaW mora In
bulie from the whole»a!e dealers or middle men. These
midd a man are not slow to take ath utiuge wh*-e they
can to make money, but w:ien the mar»st tsslo.v, tbey
at* willing to do the b>« ibey can.
The cre^t trouble la ttio sc ircity of circulating money.

Cn loubifdiy tbera 1* plenty o:" m ::Ay !a the country,
and suroly ut the metroplls, but liko tea in win er. It
move* not except when forced. The quest on
a* to why money I- scarce is an» . erel In ma^y «;iys by
tbe provision dealer*. Some say that It is oVltig to ibo
political situation.parnculaily to the radical course of
t'nagrns* In Its trgislu'ion lor tbe Southern suies;
othein that it U dun 10 oxces«ive speculation; aod other*
still thai it I' tbe nftt'iral io->ull of ill? general coarse of
huvMH in thi4 country which br ng» a react 'on every
few vu.tr*. Nearly all dealers agreo that there is nil
siiRlciem aud evuu loo mucb mouey.audi aa It It.in
tne metropolis, but tbat It 11 held by ap cuiaiors. Et-
t>'n«ive real ejtatu traa*aettam indulged in recently by
cap taluHs undoubtedly teud to Keep money irom tlu
dry goods and prirtaion markets. Jonw dealers four a
fluancial panie. n:t the majority nro operating with a
cuittioo wiilea will praoablv preclude any such d stuior.
Umitr bids lair to be freer 11 a »hnri time and the
prohabiUiH* are that ihn provisisa mirket »ui be torn-
parmtirely aaay during tbo wiuier.

THE CONSTITUTIONAL CONYENTIOW.
The Stnte MnJt \Torka.f'rnpoarrf Rt-ceea nnrt
Final Ailiourmnant on tlir 7ll» ef Jnnwnrr.

Albamt, N. Y., Dec. 14, 1807.
Tb« ConrenOon met at ten o'clock.

TUB iALt woaitj.

Mr Cownocx, from tt» Committee o» Salt Werk*,
ma lo a report, Dc said that a majority »f the com¬

mute were la favor of removing tbe constitutional pro¬
vision prohibiting ib« eaie of ibe salt apringn. He sl-'o
ism tbat a majority of tbe cammittoe wero apposed to

placing in tha onnstiintine an iocreaaed duty on sail.
I be report la lengthy, reviewing tbe wnnle cieanon of
the naaufactarn aad tax on rait, ur,d conclude* by ra-
com nandmg tbo follawiog const.tutioeal protlatou:.

'I he ueg'alatnr.t may appropriate money for the dave'.ap-
ment V {lie aal: »p Irigi of th.a dtate and lo pay lh>i expense
ot t «e c+re and ct.ki.a emen: of au<4 xprlrt^.i. of the proper¬
ly of tbe State conneetad ther«w!tii. of iiie in-pr«tiou of
salt: bo* all money* so ei|>entled «hn!l lie nrl nUaraci to (be
Treasury aa »oon m practicaliin by * duty oti «aTt. Mo other
or further duty an salt ah*11 be lmpo«ed.

Ur. Y»«!>u sutmitioU tbo foiiowina aa tba miaorltjr
report..

lu the foregoing rorort aa t» the Impo'.tey of impoalag by
ennatituilonuT p.ovtMoti an additionni lax or duly on >«lt,
lielicynij lhal tne eubjacl beloi.rvi lo ttie Legislature, 1 «Uo
coocnr in tba report uiude by tne cbalrtnaii of tint comral-..
U o mo faraelhd aarmt recorataeBU* a reuioyal of tbe exiat.
log restraint* upon tba sale of ibe eait spring* and reserva¬
tion.

Mr. Bicar;?** offered the following:.
Wherensitle new appnreut that this Ca*T*atte* w!B be

una'ile lo uomolete lis laOort according to the plan now

pr.i'Kuai before the m-etlngof the LegUluutre; ubo wbereita
fl Will he ino >iKenieu»anJ to m my of us oh;eeiloo*blo clthor
to e«niiuiie ow Ut>or« la Albany durlug tlie eoeslon of the
Legist uure or to remtra to any other place, »r to adjourn
till after the waalou of Ilia Legislature; and wVerena we
belwte we niiy soon cornpieie the ai tide on the judiciary;
and w:iereaa trie re^orta nud tubjet l* not yet Mied u,>.>tt
arenoiof preaatng iinporttnoe, moatly trealio : of m«'.ier*
o'lts df of tbe oniiatltu loo; and wnercaa we ate anstout is
tiring the seasioo of iba t^onreauou to a cloei, a deatre
whieb we believe uabumd by tha pimple; uieiei'.r*.
Ke.oU .'i, Thatthu Couvoutiou will. >>n Monday, Uecem-

ber a. Is6". at nine o'clock t*. M.. take a recaps Uaiil Thura.
day, Jannary 2. IM1, at a. v~i o'eiock I'. VI.. and trat Hie
('ommiiee on KeviauMI be Instrueied to make their Baal
rapoit u; tna time Uat u<tiu-td, and tu.it upon all aubjeei. on
tvnich the tionvaaUon abail .> >t men hive acied ibe «aid
eeminAtae shul IneorporMe In Ihelr rei>ori tne pro«i»ioiia of
the Ciuali'.uuou of I8U>; aud that the Couvnaliuo utll
adjottrn n'«e Uta on lueaday. January 7, ai eleven o'clock
A. M.

Laid on Iba table by consent or the mover.
Adjourned to Monday evetiag at seven o'eloek.

V^CCIN^TiON.

At the Im( mooting of lb* Uoard or Health a leafthr
*00<I[U-01 M 100 Of TftCClUktlOO, llflld by Or*.
J. U. Caraoeliso and A. D. Whuney, km read and
referred to Hi* Ssoitary Committor The signers or tbe

pajier coAtenJ that in lb* vaccination of the publto
.cliooU all perious aro interested, either ai pareata,
relatives or dull run; and thus ilie eulire community
become Involved in ilia eSocu of a general vaccination,
wiiitievar M in cliencior. Thi-y nl!i?.o that there aro

..ma evils unnecusaardr attac'ied to tbe present mod*
pu sued for perpetuating vaccinations wbieii utikm to bo
iu ai>y pun that Ui.i» (>« devisod carefully avoiuou. Fur
iuli pur>..»el wty tin a.nticra, Ibe primary requ.siie in

K" «l, liOtilb.ul, vacc.n* virus, wbien c.m at this mimu
i> titiijr ooia.iioddirect front the km*. "This," may
coui.nue, ' w a xr; ttuporian. cutiaiUeratlnn, uud aboaid
uut Uo vmliwkMl, Ur tt:eje is tun cieiireat and tullest
oviJ.iicj tu:ii tuts Vaccine l.mphor orust li i:u iba
ki,.o luru sb .- iba best Hitd ui ni certain preiectfe >u an 1
titii.iuuuy from the aoau.ion ul anaii|wi. Ill*, lw«>
.tar, a lajmu.aO.o fact la* I iuuch t> improperly eol-
Icc.Jd fr.in nmvo. thy tnJ qjeatiouabla aoi.ces
una sold under the nine of vaccina *iro<
wutoh U up'iro an 1 o>nnpiratl\air worthiest,
Huo It l« belleied var » a fi.ruiiof icroMa tn<l unmr
c osiltnuunal or ms;ifc'iianl are two Ire^ueu.iir
tuir.>dJcei lull .a al ius w no, prim to i.'iui (.ru.je.-s were
en net) fr e fr»u» adod la,'it ur uevo.uwnirht. Impure
and w< r.ulesa matlor doo* goj. rally muni naad prod.ice
.» va.y bad ao'o, and « uc.i luUifia Injuries in a variety
or ways without adding or furnitbi ig lo tho ..ys.ei.i
ono purtici* of pm.'-o.».o. >"rotn re eut dutaloptnin'a
a Ur,.n pro| jrluu o,' tu'.'Ctuation lor in* mi>i t.tcny-
!ive year-, may ba cousidt.eJ spunou*, and may, mould
me uwea-e tur.uia aprettl o»cr I ho couuiry lu au

e| iJo.-nin lorm, prove .iwtloclual and unproiooitve, lo
tno muI di-«pptMUiin*i.t ol vaat bumber* who now
lunik theiuaeivea periacilv a«[«." ib« mriara of
Hi* pnpar tot tiu> wearai ltialai.ee* of wbol*
lamlllut U*iug atuekad by auian pox in IM tno*l eiru-
lent toim a.ter tiaeir? been eaclnaiml «nb wuat they
Uiouj.it v.a* trood, haallby \ iccil* eirua. Tn » wruer
¦ rutIJ MleMMM tn adopll iu ol Ibe Ml l-««b virus
derlv*ii dirvctiy thr..agU iu* unual piv e« fioui tu*
kine, *>bii'ft "U reliable and p*nuiii*ui in its proieotira
p

" buf ho« lar It* traiiauiis-ioo from out- person
to another may i.« rarr e.l without deierloraiitu aud
da.rimaut tbay do not preMail to say at J let r.tc.*
dcct'ic. Tbay nty that M. Haaatn Males that in tb* hoa-
phals of hana in flliean mowb* 6,3U rar. /i.auon* sud
revacc.bationa «aro porformnd by means of kl. ijuiuii'a
belters led la o Iba varkoit* bospuaia Of tune* L,avJ
vrarm ni*n, ii,4i7 wouon, and b,4»8 cblldreo. lb* opera*
tkua r.er*. a* usually tn* r*,a, auocatalui lit
» vary lluillad nuubar of ruvacc.oatiuua, varying
from sixt**ti lo aevoinMu per cent wnb cbttdren.
in* soorjargriil eases, bow*v*r, wur* about fifty per
rant. Tb« *xp ri'ueut* ir.m wbi.'b th*a* facta war*
derived axt*no*d trora the lJtb or April to tl>* au.l of
lie.;*inlwr, lf'ji! In tH* report on tat* subject ib*
fallowing very Important Maiemebt vas n.arit"Kr.n.
lb* trials carefully made it b*com*e,«vid*ot tual sypbilu
isuottraitenii<atoi*tolb*boviaaap* i*e " iitn»e u uiey
bn inr*rr*>J mat the vaccina virus taken directly frouitii*
kino i« perfect y Ira* (roiu ibis lain; and oilier loinis or
nrofuia «uh wnlcli It n alaaccs. It i< aiav ev.U*nt
from lb* rajoits of lb* rntdioal autb.miles ineutloned
In 104 report, that the beat oouraa lor ibe salaty and
protection of tb* community ta i>> return lo nr. Jeauer'*
vri2itial pr.i(M>vliion.to tn* ute of pure, frosn viroa
fro.n the klua only, wulcb be nurmM to b* pcrleoilv
reliable and periaanant iu tut protective po .er Let th e
ooure* ba puranad a id all cs r cutldren bvregulaily
VkCCinated at an au.v ago wnb pure virus Irom tns

kit.*, and tbe variola or ant»ilpox will soot b* banlsted
front among is, aavvrrn .re tu re.urn tu. prevail m an

ustalc lortn. An waUtuUoft ouere tbe tbe kia* vlr»s
could Is diatribulatl iu tnis uiy la advocaiot a< a idmm
to pretml dueaa* . ud put ai jna to a aouib* of diao^oo
»i.ioh baa be n ai I. or provaleut.

I>r. ttoa* is 1 that tie nad noottject'oa loth* refer*'co
toada of iba dsc meiM, but tao publ.o aaoaiduMtor-
aland fiat tlU* itosud i* its enter a- to tb* vaccination
o uie pubiiu acuoola did uot intoad V) dtctaio to thrra
oy wbrw taatr cbillrea abouid b* tvc nwied. ^neir
I»i»nis oouid hav* tb«tn vaoclnsted by m*ir facciy
p<iy*iolati« ct tbe pbysiciana of tb* dl peuaarlea, or by
oboui ibey pleased.

vrri&UUE OF ITLIlCUft M.Siri'.DiVs

ne W'ee'll eteanMra, kuropeaa and ooettwioe, left
U.'S f«n yesterday:.

¦rtmeM!*.
The rera're Capuia Ducbaaae, of tbe General Trsna.

aus ntie Company'* lino, left pier No. SO North liver far

Havre, calling at Brest, with the rreoch ma'ts, "g'i'jr-
one eabln poser cgara, a fall cargo of eoltoa and lard and
$&44.Q00la lp«r.ia

t he traaco. taptaia Oran*, ef the National L'ne, (eft
plar No. 47 North nver for Liverpa 4. caiiibg at
Uuaeavt3*a, wttb Iftaoa est a and oae bsndred sad
tpirty steerage pMieniers. a (VI! cargo of grala, colloa
and provision and t<0,000 In specie.

Tbe t.ella, Captaia Oloadsof the Iioadea aad New
Tork Meatashlp loapaiiy, left pier No. . North riser
for Laadoa, with twaaty-seeea eab.n aad iblrwaa st**r>
age paaaawgar*, awd a fall oarg* of gra a and tobacco.
The Morusata, Captain Kraaren, of tbe Hat»»?irg

Amerteaa Packet Cornpas y, loll her dock at Hobokea lar
Baathurf, with thirty cane an«1 fortf steerage pasaaa-
gors, a fun aaryo of eoiton, whaafa aad witere<iaae««a
yrehaadUa^ Um DaMed turn asatla, aad |tt,M ¦

ral'od Klagdom, Caputs PanaMaos, at the
lattw haa, laft pier H% ^ Vertt rvar far Llverpoet,

irltk MblQ U<1 aeventythraa atoorage p>»
.engere aad a\'u" c"'° °' coU"", inn aad breaditatTk
Tkilu, CW*»" "rtdfiBM. of the limit line, left

¦tor N«l 45 North v"1**1, for Uwerpwl, c» ag at Queene-
town, wiih tar# cabiu ittd mi t*uadrt»d Mi
lb.eteerage pakee-v'TV lydi c,f«° <* «Uon <*«<>.
aud cImii, it* lu.ie* otate# Biai., ltd |i07,0lW im

«#m».
nivm

The (taneral Barnaa. t;apv.*tn Norton, of Heart Mr.
Ingatoa, Fo* k (o.'i line, ia»t p.ar Nu^ Nurtb tlvar
for Uavaaa, with terec'.y-lra yUHtp.^ . f**r

-arjo.
The CtcerAl Orant. of Megan. B. B Crimwlt * Co.'g

line. left p «r No. t Nona river lor Na ¦» Orleans,
twenty-eight paaaengorg and . fair onitctiUauti a.-i rarwjKf^
The M JLi^oanry Captain Lvoti, of the Black Star 1+ x

deMBdent Una Ufi p.er No. U Noub river for Savaa>
nati, with twelve paaaengera and a fair aatorted freight,
Tba dan tai'Wjn CUakersoo, of the haipir*

line, loft pier No 13 North river for Savauaab, wuk
itiirtyflve cabin and i«n iteerage paaaengera an t a fait
m rtcellaaeoua cargo.

ha Champion, Captala Loefcwnod, of tba New Yof%
ami Charleatoa telaa:n.»Uip Ujmmiv'i Hoe, left plar N'«w
3 NorlU river for Cuar en>u, wiib fort/ pataeugera aaa
a full cargo of dry goad*, bat* ei.d t^x

-aat .mrii.Ai. ,j(.
Etcv-si tfenmor*. aeten hundred and thirty-two pa»

aetigers and $W«S,WO la epecie.

PUSOFOBTKS
FPr.FNnrD holiday fees t-c -e <>r

Lyucli A t.omien » »upe b l'laooa. 8-i HM tlcoadv
w»r. eoruer of rweaty flrnt »t net.

* fixb assormE.vr of first class neit
1\ Ftauoa lor »»:« aud to tent oa uaaoaao r te.-.u. i|
MAINE.? BHoTHKRa' a-a reroom, 4* E.ist Kouit'^atk
at set, u'u vi: aqjaie. Keutaiiowea If pureba«ail witkia a
jear.

A GREAT OI'Fi.R FOB the HOLIDAYS..HOB tC®
Waters A CO,, 4il Hrnauway, will tliapo«e of M

Piano-. >ie. Kl«o.i» aud o Kan* of mi mperior ina*«r*. aa4
ukei>aa>filtlt caib en4 tits 0. a.ic* 10 luoi.iiijr lu>Ullmeata|
Im ruuU and rritt tno te/ .ui.l.ellf (iuiclii»«J

AMAONiFIOtNT KOKBWOoO FlANOKORTJ F«4®
»«lc tn*(!« vo or 1.1 i.iin.ljr |^»r' i< city. Fa-ie*

bun*, chantuer attd d amg >urauuie, CUiua>v re. Ul<taa>
w»r«, Mlrerwar*. a aacruca. 44 »'»ii hii.e«ailt atrao%
oo*r .statu »»c:!ue.

8Uf'ERB OCTAVE ltOSEWOOD rfAM)FOKT>
for aa;n nt e gn>»t »>»<¦«* a. celebrated Cltf

m item With warreouie lor flVe >e>r*. I'.a.tt; t« imw,
ritlilj oaie.tL'il. iviih foar rj ittd o.iruern. carred le^n, pfeifc
alt nag '.me. tul! rott p.atp, .uit our of lite rulie t i-'acd M
l>c tuutttl. tv«ieruuiu ij. tc« |M; w:ll oe »jiJ fur $1 j. AOs
c:y >.t>Utli areuud, u«ar Koraetlt aureet, fiota 3 A. it,
till af. M A 1.. HATTERSON.

A

Ff ER LO' 'KINO KLS«:WHBRR.
j He »nr« to 40 to lUl.^tis BRO.'it, aa tbev offer lata

Inducotiiev.u to |i^rtle> w.antttg to purch^ae ^e.ure cbe tmJE
(U}«. at tue.r uuw Futao ituo ...,

4)1 Kail Foarteentb street.

\ 1
4% He euro to <n to H«l.>aa the* offer larg

La. Die 1 Ue bull

inth etreet,
Uuioa M|oar«i

» o'»o0 seoom» hand piano fur »au -at a»/\ II. OAEB A CO.'S Wamrootua. %/1 L.*t TwelftS
.troat. near bird avenue.

AN EI.EUANT SEVEN OCTAVB riANOPt>RTE KO»
ble at a bantam, nearly urw. lie lad* wilt tah«

pat t 111 cari cta, furniiur# or meroiiandue. *J ba»t roar*
icctlth atreet litird door weet n( Uaion e<|oare.

AFiNB AiSOIt 1 ME> T ON F1R3T ChA.iS FIANOS
for aale. oa re.xon^liia term*. M A. II. OALB >i CO.*#

Wareruom-. 2o7 (.eat 1 wellth tuae.L. Third avouue.

A T HAI.VEs SRO. d. 4n E AST FOURTEENTH RTBBEF.
J\ L ilian &<niar«. can t>« »i_en aoine ot the iieeet i'tonno
in the city, at pricea far below ikuae ol any otaer Urat alaa*
honee.

tie aura to ge and aee tbeai bef. -e purcitaalng ala»
who a

A FINE TONED NEW PIANO, FOUR ROV.fD OOB>
nera. pateot agraC«, Hue atool antl cover, tor a tie al

half tbe Ooit; arraitted .'or A«e yeara. AddreaeAllegros
roeia 1U, WDtiuey Uoaae New Vera.

A MBVElt OCTAVB ROSEWOOD riANO?oar«,^\. rowud corner*, rieh tone, a< eood aa now. at t irreM
t!«rgaiu for eaah, J HIDDL£, 18 Au..iy meet, near Uroa*
way.

A Ol'VRIBR A SON'S CFRItiHf PIANOS, 83 WESt
A, klrtreutb itrwi, awa J-J bt^lteat p: i-ro urn at A a* art
c.'.a laatiiute Kair. I!*w. Ftr-.tclaaa l'iano« to rent.

^
FOR A FIANOV I'tlE IN. PERK *JT ORDF*|

) ft
way.

QDA ruR A PIANOFORTE IN PERKltOT ORDFBt
ODU trot> plat*; tna.ert, Ntinna A CUric; a rood toaag
caeap fjr caah. J. BiDDLE, 18 Amity etreet, aaar Eroa*

MU81CAL.
T TUB NATIONAL CONfiHRVATORV OT IIHl^

lis Jiadiaua aeeauv.
/triae $10 per quarteft

AOKNTIjBMAN WILL OIVE I.NSTKUCriO* .»
Ike I'ua. at put ;la' r««i.|i'ice, for Jit) per qunrla^

Heat <>' referunoe given. Adu.-ee*, with reeldeuce, I'eaeaee%
Iwi Hi lltraldelit*.

t FUENCIt LADY L tTELY arrived PR <M PaBU
J\ wtaaea la facu the k'reucli language. Call at JWatllk
avenue. Ham le 2 and fr >aa 4 10 7 o'eioe'u

4 OBRJ4AN FSOFBSSOB (AN EXCELLENT FIAN'ldV
/V give# Ie*eo«i» . 10 a quarter, to h.imneee an#- tu IM
h ab'nl branch ot the .<rt Reier* tu Ar« eUaa fa»>tia%
AUdreaa Proieaa ir. ai.il'oierr. 1.184 Broadway.
/'LITAR INSTRtt'TlON..A LADY, A* RX!>BRS>
VT eaetid teacuar uf thu guitar, wuaea a few more ptipatB
ia inireal IMIUu Tonti. "tiwet

Mason a Hamlin, m an cmo ft) bb r* of cawvbT
Oiitaiie, a*rtr«V il Kirat I'r.ae Medal at Ite Paria Lirk

atuou, 1*7, in eowi«iMn>n with the beat iiialfra of all 0>ma>
t-na. Oiler at tin r waiertK/ini, >o. hrnadway.
Yoi-fc, ilie large*! a»so tuieiit of iiKiruntietm of tk > ctaae Ha
l*u eoui.tr>. pri:e«, #.». tlK'. guv. gilt) giai $140. 1*8^
giro. 8ISJ, }- V ana apwarda, to gl dtnj eaca, aat.urat ta *JL
and Invarfab e. Tbe elix^at eaain.nation and enuiparltoa ar
their inttrumeala, by tbe uio.t cru.cal judge*. laJvepaaafaUf
aalKiiad

MCsih-PuR PAi:rrr;8. PE* ETE«rtx«i, ITam ci»4« UI a.I Hfiriu en Had, in* IlAiij
d,ne»a plny»J. fail ri or add'ru icr eiamn a, !<*>*, t,M
br'<adwj>. nuar Thirty irraiid atreai.

WlNOIMU I-KSSON-U.PB1\*AIE AND in L'L vAtfEtf Of
D lojr lor * qnarter, ».» ,<i|i or 01 AN N F 1 Ti. iaiaij
trrJa,tor in ibo l omcnuiorv, M LltM fr'onr.aaulk turns
IMil t i.urs iliaiua'a w*ruro<iiii«>.

IMi'HDt'nOV.

ALO"bra. Bookkeepino, *ritii*'-t:o <»ia*.
nar, vvllt n; MttMji wrllln | >**'.! M P. >,nmrry

».!.;SM7 I nlion tfrna*, Bruoklin .i.iio Kl ».»»..tab
rain'l pu.i of m«irociini ia >j>l>n> M »o4

« M AM.'K oa M nor or CX!* "BTKNCr IN IZUrU.i\ ;u» :e 'lie pwHioo .f » <UlIjr or rh, ;lii irjvbar «.
foint 'f«!i, i:n li-i »1 i«r»pt|(ilt C til «.» o«
»»rv >( :«.«. ttoi. 1.. c.-pt IM r»" 'I *n f rtilijM
£i'i«rn«-> If r«t iiml AiltliTM ¦» 6,77* fusiu ;>< .

At BINE** rniTATiO AT CRICKS i' tfYEE.
cu, Sch t* - i avauuo uu,: t rat .*)!/ ml

ihor.ru h:y. 4.'» -n.J <.«.!.ir.» »)«< h eeilrflud mack.
Jvj pay r*iulr»l unv ».li«r»9l»on givtn.
t HOT expeki:j*OE» I ' TEACUIN I THE ro*.
J\ BVW kniWkM plan.j. I« III -J » . 0 I it . m.kal
¦n* a.r ¦.¦ab'.- in in in:i«'i w >1 » m .:( u , .r» .1/ . .aat
In lea' Snog o ««wi'ig \r. .

.- 'or irtl, 'e'riHUMT
c..io|rd. A ,1ra»» k'v H jrr. b t ."9 rttrtlJ »!8

Bookkb i*iso. wiurNO, a'.:, umstic, ttc .
.»r«. l^Ul.UuA'', aw Itr.».!*»», it>

atlUctl n, J or etfUiag, i» .nlei -at, urara.a.
ic. a i qna.ily pupi . practically lot head koakk- V'" ..
auv buameee ii,,'r aUa rmi eitUaaae. cramping e»
trembling, anil m >lu alauiul Ihii »« paumriT.

F'KfcNCtl AN!) OKitMA.N.JtY A.V KIPIUKVCS*
krofetaorol I 9 ii|i rtar, kr<iu'utr.

rrr»»lir>n unJ ;<. f". HiKerriiual. AUdrtu TaaUikr, tafk
.r vi. wooU. i.iv7 iti~ua<»y.
L">aa*tu coxvKn-iiTr'iN «\d t,mKaTVas,P tit k-rvl.mrJ. L. .'Al'.HAlV

K Hani MrM*.

HIDfc'OM lNMl!l'iK.-rKH.ilS UuCKMHU
IW. Ktr. AJ-O .ii' rUCK. A. Jl., I'll < ptJ.

Ck>« tck. O'UuiuM* tmu tf X. T.

WAMTEP .A TDINO FRKHCII <U« WANTS A 81*
u 'ion in ¦ pr'»»t» nmily u l»»»k iba Pranak Ua>
All.:. .»» Lwit f in. r.l I. wi!i|Mwl !'«.« oll.-n, M. i,

V» AIVH fc". ¦>. JKWEl.H %. «c.

At in HKOAnwAV. i r siai^h -oolo an j ctu
fpr Am* *c*a KDd .'ialt* W«ichrt. Ch»lM tod Jtwkiff

triail«<i »i w6o:»n«i« prlci,* dui mi lb* h'itiit«<k>
_I.Ioneu Jacobs

('COKOO < LOCKS.OCR PATENT AND MANCPaO*
j iirt; baiitr akd r,i«aiAr man any Imuariad. t'lua

Amrrk. hi.|i'.»i uu -* u W »!¦ tm, oia litiii Om»
m jbiU. <>aru a<"l MN»r f n» io A *>ud i*m
I- «*r i'U.oJ NS ar«. wnix-aitn auil rruil. at A. ^ UA> £»
Kl Ki.I> A Ci >.'»«, u* Stub a»»nua. couiar P..urt»»»u tUM^
and JlS i l(!.ib aituuc. t' law i »a«i| ».«h t'tm*.

BOREL k cocRTnirtMtR, or KtrCHAttu nn^a.k«nor*til« mi- inmi »- i m In* P»na t-ipoat.
ttM «'.ir vNeir a a' k«>, ba»a «u a|»ncr m ih a<-4»
fn* lk« raa #1 thur j <*m. -*'-4 watlkM aal * t"wR.
pa-tic«Urif c»a khr aitttitiiMl vi irxia an ik«|>u<Mi§a
i« th . r.Ki jual icfi.KHl ai.i bow uj red tM iM by IM
aniMi lUnml mly aci Aoaiur tbe lit. -»«l 'U:**.
<|C Nl'MB A KuPlfc K. iilxllirjbto '!¦«< *»MW»

Kt'H.M I . CHIC.
^

A"-timv OLA** nit qrcRS orrrif 9f*v«ii*
. «*MMlpl .« f»r ih* iio'iJi ». r»rta»Cant*

Tiata |,i,. rt'\\< rk n><:n latbl* ' ". .H'lll»n» Alaf>
P-!kh«rai'- Irnaliici '... »>' .'*«<.. i iaia r»-»i am4t
r* ii ». sali"<»"0»bi«T k.***"' rkrM .>rnt>r fn!il»al». >

F'ot .ai.»- man ourtatvs, nrp,E*t's, R"?Dk
awaita, »i **. Pi i*d A aro, if ik * tt«a N.vl#

Bakot. Car^aM, *¦-. JT9 r**ap. By Cf.triS M .,IasON^
*77 Hro< ,way Nr » Vj «

_

'

ri < wAiNL'r ajiK- iNts orr.N rRo>T%
. 7 f i -«.b. i-'-rt «- l<l. mm I'ru'i Piucal
I'iako, ktM, raavwood i rea «iaf Pir ,i Oriau. mms >1Rr'«a,»JOO. Room* far atorac* ./ in i.ltirt, «. A*
\,.i'li it .lora.'t uIDm, M 1-ifty fautU.) ai, vjruar AighUl
CttMMk

.OAU WOOD, *C.

it . I A Cil ALURuX K<'M limit, IN THE TAMO OR
^ I d«h «rad lainmlaial;. Anpljr lit faaatt ikWR

. llro»dw«y, Niaauvaib iM Io n; l.m uri i a
atauu* A h. P. snv.KW mjLi.#

IU1 KIMO

ATnuNo laot oesirl; thr 'VcqvAtnlk
aaoa cf a w«U-ib in, M"p«ilaktk naa daki/aaa iliii*

.

AllliOLOttV. ,r t

AT^flT..THK ORIUIXAL *A0AMB R7R03T,
firairat Mr He*l aad IflllMH ClllCMVUl (WlHliw

lat), Jiiai rrturu* i from I a'tn. toua prr*^^^, H«l «"1 '>nu:«|
ha* thai irtkt t ranch i»t»I lo ra«a« :ot« »i<4 apraly i..af
f *«. Na aai aftcllon, ua pa/ I,a5i»l. tl. iJ«Dil'u.i a,
U Oftoa, Ml I klrw-nlk atraat. win af Foanb anaiia.

Madams edm mvu>h ai. r*d »y«*B<s clair.
tarakt. Mi w»n Onoiy »»*a«ik iiraat, itiia ihk n*ina

and aoaiaa kikaMMaf i nvai .JmmRmMi kria«a ic«athw ikaak
laaf idparttM !..).«» u'l-nb^r*

\tMt .Bl^ioCE, CLAIEtOTANT PETJICIAE. 1a«Al Waal Taatu alroat. lao bhteka wait .( fi%U urn14!
MR kU V.M* Ml . kkorl kykM *1 ttkik.


